One Stop Investment Avenue

i

EYE POPPER: The Top 10 cities median Intercity
distance is at par. However the Median speed
at China’s InterCity travels journey is 95 kmph,

MARKET ROUNDUP india has speed of 55 kmph, 76% lower than
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Exhibit 01: Indian markets sold off from all time highs

Major Global Indices Close  M% YTD%
NIFTY 50 19253.0 -25% b5.8%
DJI 347210 -24% 4.8%
NASDAQ 155040 -18% 42.7%
FTSE 74300 -35% -17%
DAX 159470 -3.0% 13.3%
CAC 73120 -26% 1.0%
NIKKEI 225 324980 -24% 25.9%
SHANGHAI COMPOSITE 3NM9.0 -52% 0.1%
HANGSENG 18,3820 -85% -8.8%
Exhibit 02: Broader markets remain resilient despite pressure.

Indian Broader Market ~ Close M% YTD%
NIFTY 500 16,9240 -08% 9.0%
NIFTY MIDCAP 100 39180 3.7% 231%
NIFTY SMALLCAP 100 122430 4.6% 24.9%
Exhibit 03: Median and IT gains traction .

Sectoral Performance  Close  IM% YTD%
MEDIA 22930 | 1.2% 13.8%
IT 311640  41% 84%
PHARMA 150950  0.7% 20.3%
AUTO 15670.0 -02% 23.7%
METAL 6,659.0 -15% -3.3%
REALTY 5580 -15% 28.0%
PVT BANK 22920 -21%  42%
FMCG 51,0920 -29% 15.6%
PSU BANK 44670 -33% 27%
BANK 439890 -36% 1.8%
ENERGY 257220 -42% -12%
OIL & GAS 77290 -51% -87%

Source: Ace Equity, Trading View, Prices as on August 31, 2023

Key Development
GST council has started de-

cided to apply 28% tax on

Online Gaming, Casinos and

Horse Racing .

China.

Market Overview

August saw Cool-off in Nifty: Post
hitting all time highs, Indian equities
sold-off in august however the correc-
tion remained constrained to Index
level as broader market structure re-
mained firm and strong despite fall.
The NIFTY Mid and small caps gained
37% & 4.6% respectively. The Nifty
move was in sync with global major
indices fell in the range of 2% to 8%.
China market remained in pressure
due to domestic problems. The Fll sold
INR 20,620 Cr while DII's bought in INR
25,016 Crin Aug-23.

Monsoon Recovery Remains Crucial:
August-23 stood most dry month in
last 123 years in India as the rainfall
departed 40% from long period aver-
age. The state wise deviation was
more sharper in Kerala (87%), Raja-
sthan (80%), Karnataka (74%), Maha-
rashtra (58%), mostly high in Agri
economies. Companies have pre-
pared for upcoming festive season
however, the rail fall deviation could
temper demand in Agri economy
leading to damage to broader con-
sumption, Thus recovery of Rain condi-
tions is crucial for healthy festive sea-
son. The deviation in south peninsula,
Central India, East India stood at 17%,
10%, 16% and country as a whole re-

mained at 9%.

Elections to Keep Markets Volatile:
After Karnataka, Country is preparing
for election in five major states as fol-
lows Madhya Pradesh, Chhattisgarh,
Rajasthan, Telangana and Mizoram.
Along with these, first half of 2024 to
followed by general election. The news
flows amid elections to keep markets
volatile till the announcements of final
results. Investors can utilized any vola-
tile move to buy on dips.

Growth Slowed on Indian Inc Result: The
NSE listed companies reported 6% yoy
growth in QIFY24, which was less than
long period avg of 11.6% largely on ac-
count of higher base of FY23. The growth
was lowest from 2019 period. The no of
companies witnessed positive growth fell
down to 46% and negative growth com-
panies increased to 54% out of NSE. The
data was again lowest fro 2019 levels
(except 2021 due covid base). The recov-
ery in topline growth amid lower mon-
soon condition is key watch to maintain
ongoing growth in Indian markets

Inflation Picked: RBI revised up inflation
outlook for FY24 by 30 bps to 5.40%. The
revision came in Q1,Q2 and Q3 qtrs. While
Q4 is kept constant. The CPI inflation for
July-23 came at 7.44%, largely due to pick
up veggies and Pulses prices, the change
in CPI is short and recent Govt. measures
to aid in curbing elevated prices. Smooth-
ening of inflation is constrained to recov-

ery in monsoon conditions across nation.

DXY & Crude Oil Strengthening: DXY and
CL climbs 1.74%/2.60% in last month, could
put pressure on market in short term.
Gold and Silver recovers from bottom. In
Base metals, aluminum, Zinc, Nickel, Cop-
per loosed 1.35%, 4.4%, 2.6%, 2.7% respec-
tively. Natural gas gained 6.88% Aug-23.

Outlook Ahead

Keep Systematic Approach: Many pock-
ets of the boarder markets has appreci-
ated healthy, giving disconnect with
benchmark indices. We advice investors
to keep systematic approach of investing
and avoid lump-sum style.

Large Caps could gain traction: Large
caps valuations are less departed from
long period average, thus large caps
could be attractive over Mid and small

caps.
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Exhibit 04 : India Inc Revenue growth (QIFY24 yoy) Exhibit 05 : % companies with Positive revenue

INDIA INC Qtrly Revenue YoY% % Companies Reporting Positive Revenue Growth
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Exhibit 06 : August Rainfall departure from long period average

August rainfall departure (%) from long period average
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Exhibit 07 : FPI Net Investment

FPI /Fll Investment Trends CY2023
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.......... FPI Investment trends cooled-off between June-23 to Aug first half.
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Disclaimer

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)
or view(s) in this report.

Disclosure

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL Capital) and this report is for per-
sonal information of the selected recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or
taxation advice to you. This research report does not constitute an offer, invitation or inducement to invest in securities or other in vestments and GEPL
Capital is not soliciting any action based upon it. This report is not for public distribution and has been furnished to you sole ly for your general infor-
mation and should not be reproduced or redistributed to any other person in any form. This report does not constitute a personal recommendation or
take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or recommenda-
tion in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The
price and value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on
any investments. Past performance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur.
GEPL Capital makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability or obligation with respect
to, the fairness, accuracy, completeness or correctness of any information or up date information or opinions contained herein. All investments including
Future and Options are involving risks and investor should exercise prudence in making their investment decisions. The report should not be regarded by
the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may
differ or be contrary to opinions expressed by other business areas or GEPL Capital as a result of using different assumptions and criteria. Foreign curren-
cy rates of exchange may adversely affect the value, price or income of any security or related instrument mentioned in this report. The information
contained in this report has been obtained from sources that are considered to be reliable. However, GEPL Capital has not independently verified the
accuracy or completeness of the same. Neither GEPL Capital nor any of its affiliates, its directors or its employees accepts any responsibility of whatso-
ever nature for the information, statements and opinion given, made available or expressed herein or for any omission therein. GEPL Capital and its affili-
ates and/or their offic ers, directors and employees may have similar position in any securities mentioned in this document (or in any related invest-
ment) and may from time to time add to or dispose of any such securities (or investment. GEPL Capital specifically prohibits the redistribution of this
material in whole or in part without the written permission of GEPL Capital and GEPL Capital accepts no liability whatsoever for the actions of third parties
in this regard. GEPL Capital or its director or its research analysts or its associates or his relatives and/or its affiliates and/or employees do not
have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month immediately preceding the date of
publication of the research report. Our sales people, traders, and other professionals or affiliates may provide oral or written market commen tary or
trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing busi-
nesses may make investment decisions that are inconsistent with the recommendations expressed herein.

Disclaimers in respect of jurisdiction

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state,
country or other jurisdiction where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject GEPL Capital its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertent ly send or has reached
any individual the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for
any purposes without prior written approval of GEPL Capital.

Analyst Certification

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Re-
search Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report

have not received any compensation from the companies mentioned in the report in the preceding twelve months.

GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No. “INHO00000081” under SEBI (Research Analysts) Regulations,
2014.

Reg./Corp. Office: D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 Contact No +9122 66182400

SEBI Reg. No. NSE/NSEF&O/CD - INB230993934, INF230993934 & INE230993934. BSE/BSE F&O- INB010993934 & INFO10993934, For more infor mation, visit us
at: www.geplcapital.com

Disclaimer:

Investments in securities market are subject to market risks, read all the related documents carefully before investing. Investors must make their own

investment decisions based on their specific goals, financial position & risk appetite. The content provided herewith is purely for investor awareness on-
ly.
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